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Item 5.02. Departure of Directors or Certain Officers; Election
of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.

 
On November 15, 2022, the board of directors (the
“Board”) of CRA International, Inc. (the “Company”), upon the recommendation of the

Nominating and Corporate Governance
Committee, appointed Professor Heather E. Tookes, Ph.D. to join the Board as an independent director, effective as
of December 8, 2022.
Professor Tookes will serve as a Class II director until the Company’s 2024 annual meeting of stockholders and until her successor
is
elected and qualified or until her earlier resignation or removal. Professor Tookes was also appointed to serve on the Nominating and
Corporate
Governance Committee and the Compensation Committee of the Board.

 
Effective as of December 8, 2022, the Nominating
and Corporate Governance Committee will be composed of William Concannon, who serves as

its Chair, Christine Detrick, Alva Harry Taylor,
Ph.D. and Professor Tookes and the Compensation Committee will be composed of Thomas Avery, who
serves as its Chair, William Concannon,
Christine Detrick and Professor Tookes. The compositions of the Audit Committee and Executive Committee
remain unchanged.

 
As a non-employee director, Professor Tookes will
receive cash compensation and an equity award for her Board service in accordance with the

Company’s non-employee director compensation
policy. Professor Tookes is not a party to any transaction with the Company that would require disclosure
under Item 404(a) of Regulation
S-K, and there are no arrangements or understandings between Professor Tookes and any other persons pursuant to which
she was selected
as a director. Professor Tookes will also have the benefit of the Company’s standard form of indemnification agreement for non-employee
directors.
 
Item 7.01. Regulation FD Disclosure.
 

A copy of the Company’s press release announcing
Professor Tookes’ appointment is attached as Exhibit 99.1 to this Current Report on Form 8-K.
 

The information contained in Item 7.01 of this
report and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange
Act of 1934 or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing
under
the Securities Act of 1933 or the Securities Exchange Act of 1934, except as expressly set forth by specific reference in such a filing.
 
Item 9.01 Financial Statements and Exhibits.
 

(d) Exhibits
 

Number Title
99.1 Press release, dated November
16, 2022
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
  CRA INTERNATIONAL, INC.
 
Dated: November 16, 2022 By: /s/ Daniel K. Mahoney
    Daniel K. Mahoney
    Chief Financial Officer, Executive Vice President and Treasurer
 

 
 



 
Exhibit 99.1

 
Contact:
Media Relations Nicholas Manganaro
CRA International Sharon Merrill Associates, Inc.
media@crai.com crai@investorelations.com
617-425-6453 617-542-5300
 

CRA International Announces Professor Heather E. Tookes to Join Board of Directors 
 

BOSTON – (BUSINESS WIRE) – November 16, 2022 –
Charles River Associates (NASDAQ: CRAI), a worldwide leader in providing economic,
financial and management consulting
services, today announced that Professor Heather E. Tookes of the Yale School of Management will be joining CRA’s
Board of
Directors as an independent director, effective December 8, 2022. Professor Tookes will serve on the Board’s Compensation and
the Nominating
and Corporate Governance Committees.
 
“We are pleased to welcome Professor Heather Tookes to CRA’s
Board,” said Paul Maleh, CRA’s Chairman and Chief Executive Officer. “In addition to
being an expert in corporate finance,
Professor Tookes brings a wealth of board experience from having served on a number of nonprofit, private and public
company boards. We
are confident she will provide a valuable perspective as we continue to execute our strategy for profitable growth and enhance value
for
our shareholders.”
 
Professor Tookes is Deputy Dean for Faculty and Professor of Finance
at Yale University's School of Management and has been on the faculty since 2004.
Her research lies at the intersection of capital markets
and corporate finance. Much of her work focuses on understanding the ways in which credit market
frictions interact with firms’
financing decisions. Professor Tookes teaches corporate finance to MBA students and has won awards for her teaching.
Professor Tookes
is also an independent director on the boards for Dimensional Fund Advisors U.S. mutual funds and exchange-traded funds, Ariel
Investments,
LLC and Payoneer Global, Inc. Professor Tookes has a PhD in finance from Cornell University and a BA in economics from Brown
University.
 
About Charles River Associates (CRA)
 
Charles River Associates® is a leading global consulting firm
specializing in economic, financial, and management consulting services. CRA advises
clients on economic and financial matters
pertaining to litigation and regulatory proceedings, and guides corporations through critical business strategy and
performance-related
issues. Since 1965, clients have engaged CRA for its unique combination of functional expertise and industry knowledge, and for its
objective solutions to complex problems. Headquartered in Boston, CRA has offices throughout the world. Detailed information
about Charles River
Associates, a registered trade name of CRA International, Inc., is available at www.crai.com.
Follow us on LinkedIn, Twitter, and Facebook. 
 

 
 


